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FROM OUR FAMILY TO YOURS
Loy

As the calendar furns its last page, there is that obligatory
moment of retrospection, a pause, to reminisce upon the events
of the year before and to ponder the cherished hopes and
happy prospects of the year to come. For each of us, with the
dawn of 2016, there will be scattered moments when our minds
will be distracted from our heart's pursuits; there will be instances
when our conviction will be tried; and there will be occasions
when we will question and even doubt our course in life, but so
long as we maintain our unity and our will to strive and not to
yield, 2016 will prove worthy of the confidences reposed in it by
our hopeful spirits.

During this holiday season, we send our warmest wishes to you
and yours, wishing each of you joy, laughter and contentment
in the year to come and the years that follow.
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PROJECT HANSON — OFFICIAL CLOSING
SESEFFEF HANSON B IiF i s

Yes, you have heard it already but here it is officially
memorialized for posterity in BHR's December newsletter
— BHR sealed the deal on the acquisition of Henniges
Automotive (“Project Hanson”), a leading manufacturer

September 2015
e 2015895
) BBBHR

. . 3 o j . AVIC Automotive Systen: i
of automobile sealing and anti-vibration products this ki e
i g ER BRERATR
September. The team marked this momentous milestone i ARt
3 5 5 . USD 572,000,000
in Defroit, Michigan on September 10, 2015. We are 5721285

incredibly proud of the perseverance, dedication and e
ingenuity of the Project Hanson team who collectively
brought to life the first-born of BHR's: cross-border
investment platform, the first of many to come.
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And to our friends and partners — our heartfelt thanks for
your continuous support.
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THE BATILE FOR CHINA'REINSURANCE
PESRER D EETR

China Reinsurance (Group) Corporation (“ China Re”, 1508 HKSE) began frading on the Hong Kong-Stock Exchange
on October 26,2015 as investors fought fiercely for cornerstone @nd anchor investment allocations.” 'Unsurprisingly,
as Asia’s largest and the world's eighth largest reinsurer -in/ terms, of reinsurdnce -premium income, China Re was
courted by institutional investors long beforeits debut on the HongKong stock exchange. BHR managed to acquire
the largest portion of the anchor investment pie at Us$50,000,000: The battle’hymn continues as we keep our eyes
locked on the movements of ticker 1508.
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CROSS-BORDER M&A: OPPORTUNITIES & CHALLENGES SEMINAR
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BHR kicked off its fall marketing campaign on October 28, 2015 with its inaugural cross-border seminar attended by
a select group of corporate partners, fund partners and friends from various professional circles. Keynote speeches
on the challenges and opportunities presented in today's outbound investment environment were delivered with
such enthusiasm as were only rivalled by the degree with which they were received. Jonathan Fritz, Minister
Counselor for Economic Affairs of the U.S.
Embassy in China, gave his entire speech on
Sino-U.S. cross-border investments in Chinese
to the surprise and amazement of the
audience and Professor Wang Hua of the
KEDGE Business School entranced the
audience with his insightful perspective on the
global M&A market and its projected trends.
Xinzhong Li, team leader of Project Hanson (see
above headline), provided a poignant play-by-
play of the adventures that led to fructification
of the Henniges acquisition. The seminar
concluded with  a heated round-table
discussion hosted by our own Jonathan Li, with
help from our friends at:-Deutsche Bank, White &
Case and PWC, on the pragmatic and
operational challenges 'of overseas investments
faced by Chinese investors:
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INVESTING IN THE FUTURE
IR

As we build our cross-border platform and the BHR corporate image, we are mindful of our social responsibilities
and seek to engage in investments that will confribute to the sustainability and wellbeing of the world and its
inhabitants. In addition to attractive returns, we seek to make socially responsible investments in renewable energy,
biomass fuel, advanced pharmaceutical products and fechnology, investments from which future generations will
benefit.

A special shout out to our director and shareholder, Devon Archer, for his involvement with the Seed Global Health
non-profit foundation, which works to send medical staff and resources globally to countries in need. BHR will
continue o support this and other worthy causes.
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TEAM-BUILDING BY THE PACIFIC OCEAN
EHHrE

As the Beijing air broke all ) “smogometer” measurements during

the first week of December, the
site to the more inviting airs of the
breeze of the Pacific, the team
2015 and mapped out our five-
2016 in terms of assets under
commitments, maonagement
fransactions as well .as new
cross-border and- stafe-owned
adrenaline of sedside, activities,
City ready fto perpetuate the

12 BIAERIBRERI BTSSR
BEE , RIRERRENL , #1T
RERNES , NEIRIRE XTI EE

SHNEEIBINERE~MENLRER , NAT
FAPENT | KKBHERINEGER | IRBEEENER | QANEEDEEEING

BHR team gratefully ook its work off-
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reflected upon the achievements of
year- plan-.with ‘specific targets for
management, blind pool capital
and tfeam co-investment in selected
investment " directions = aside from
reform investments. Replete with the
the team.refurned(fe the Forbidden
BHR investmentjuggernaut.
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